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BUREA.U  OF  AGRICULTU  RAL  ECONOM  l?^'  ■nflMlfHf 
UNITED  STATES  DEPARTMENT  OF  A  G  R  I  C  ■••'-^•'^  ■W^'wlT 
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DECEMBER  1946 


PRICES  RECEIVED  BY  FARMERS  FOR  CORN  AND  OATS, 
UNITED  STATES,  BY  MONTHS,  1935-39  AVERAGE,  AND  1940-46 


CENTS 

PER 
BUSHEL 


160 


■50 


120 


80 


40 


0  I  II  I  M  I  I  I  I  I 

CENTS 
PER  100 
POUNDS 


50 


1935-39  AY   1940        1941        1942        1943       1944        1945        1946  1947 

MID-MONTH  AVERAGE  PRICE 


U.S.  DEPARTMENT  OF  AGRICULTURE 


NE6.  45569A       BUREAU  OF  AGRICULTURAL  ECONOMICS 


Corn  prices  declined  sharply  during  October  and  Noveirber,  returning  to  about 
the  same  relationship  to  oats  as  prevailed  during  the  war.  However,  in  December  the 
spread  between  prices  of  corn  and  oats  was  narrower  than  in  immediate  pre-war  years. 
Prices  of  corn  and  oats  are  expected  to  advance  about  seasonally  through  next  spring. 
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C&Me  1.-  Steitlstloal  Sunnary 


Itaa 


Unit 


19^4 


Sot.    I    Dec.    |    Hot.    |  Dec, 


19U6 

Hot.    I    Dec.  1_/ 


Centa 


Cents 


Cents 


Corn.  Ho.  3 


grains  and  Hay 
Tellow,  Chica^ 


Oats.  Ho.  3  White,  Chicago 
Ho.  3  White,  Minneapolis 


Barley.  Ho.  3>  Minneapolis 
Price  received  "by  fo.r»ieri 
Orain  sorghums .  price  received  by  farmers,  U. 

Wheat.  Ho.  2  Hard  Vinter.  Kansas  City  

Eye.  Ho.  2.  Minneapolis   


S*  ••••••••• 

 : 

s  

• 

Hay.  Ho.  1  Alfalfa,  Kansas  City   

Price  received  hy  famere,  IT.  S  

Bvprodact  feeds  ('bagged) 
Standard  hran.  Minnes^wlie   

Chicago   

Buffalo   

Standard  middlings.  MinneaT)"!! s   

Chicago   

Buffeilo   

Cottonaeed  meal,  '^^l  pet.  protein,  Menrphis  

Llnweed  neal.  32  pet.  protein,  Minneapolis   

30  pet.  protein,  San  Tranelsco   

Sgyttan  meal.  M-l  pet.  protein,  Chicago   

Peanut  meal,       pet.  protein,  S.Z.  milling  points 

White  hominy  feed.  Chicago   

Slut  en  feed.  23  pet.  protein,  Chicago  

'Tanlaxge.  digester.  6o  pet.  protein,  Chicago  

Meat  scraps,  Chicago   

Fish  meal.  San  Francisco   

Alfalfa  meal.  No.  1  fine.  Kansas  City   

Mixed  dairy  feed.  l6  pet.  protein,  price  paid 

hy  farmers,  U.  S  

Laying  mash,  price  paid  "by  fanners,  U.  S  


Bushel  t 

109.3 

llU.l 

116.8 

io6.o 

106.0 

111.0 

66.1 

7U.U 

76.6 

64.7 

69.0 

71.9 

66.2 

69.U 

67.9 

116.3 

120.0 

129.7 

96.0 

98.2 

105.0 

100  pounds: 

IU3.0 

lUlf.O 

211.0 

Bushel  : 

159.1 

162.0 

168.9 

n  I 

113.1 

IIU.3 

183.9 

Dollars 

Dollars 

Dollars 

Ton  : 

30.50 

30.90 

2^.00 

n  I 

15.60 

16.50 

1U.90 

Cents Cents 


Ton 

» 
■ 


37. 

II: 

37. 

39. 

Ul. 

us. 

U5. 

U7, 

52. 

53. 

U8, 

Ul. 
2/  7U. 
2/  71. 

79. 

UU. 


75 
80 
55 
75 
80 

55 
50 
50 
00 
00 
00 

50 
30 

55  2/ 
00  2/ 
50 
90 


100  pounds 


2.90 
3.55 


37.75 
39.80 
U1.55 
37.75 
39.80 

U1.55 
Us.  50 
U5.50 
U7.00 
52.00 
53.00 

U6.75 
U1.30 
7U.55  2/ 
69.10  2/ 
79.50 
UU.90 

2.86 
3.^ 


118.0 
109.0 
79.7 
79.0 
70.3 
129.9 
108.0 
211.0 
169.2 
175.2 


139.2 
127.0 
85.U 
81.U 
78.2 
161.6 
132.0 
227.0 
210.U 
267.6 


Dollars  Dollars 


29.00 
I5.U0 


37.75 
39.80 

U1.55 
37.75 

39.80 

U1.55 
Ug.75 

U5.5O 

U7.25 

52.00 

53.05 

U9.OO 

U1.25 

7U.55  2/ 

73.50  1/ 

79.50 

UU.70 

2.95 
3.66 


37.75 
39.80 

Ul.55 
37.75 
39.80 

Ul.55 
Us.  75 
U5.50 
U7.25 
52.00 

53.25 
U9.00 
U1.25 
7U.55 
73.50 
79.50 
UU.70 


2.97 
3.68 


3U7^ 
17.20 


U6.75 
50.75 
51.75 
50.60 
5U.10 
56.10 
92. Uo 

96.75 

83. so 
90.90 
86.25 
56.00 
56.00 
122.90 

117.90 
180. 60 
U6.80 

3.79 
U.61 


Cents 

133.7 
122.0 
82.2 
81.2 
80.8 

ifiy.i 

136.0 
197.0 
210.3 
27U.I 

Dollars 
35.00 
17.70 


38.50 
U0.85 
U3.2O 
U2.U0 
U6.U5 
UU.IO 
80. 30 

8U.75 
82.60 
80.70 
75.90 
50.90 
56.70 
112.10 
98.U5 

173.55 
U6.10 

3.71 

U.US 


IHDXX  HTMBXRS  OF  FBICES 


Feed  grains,  U.  S  :1910-lU=100 

Ten  principal  high-protein  feeds,  terminal  markets  :1935-39-100 

Four  oilseed  meals  :  " 

Tankage,  meat  scrape,  and  fish  meal  :  " 

Gluten  feed,  hrewers'  dried  grains,  and  : 
distillers'  dried  grains  :  " 


Percent   Percent   Percent   Perceiit   Percent  Percent 


19U 
267 
268 
286 


m 

166 
16U 

lt>7 
166 
166 
16U 

172 
166 
166 
166 

171 
166 
166 
166 

198 
298 
305 
312 

168 

168 

166 

■  166 

2U2 

233 


LIVESTOCK-FEED  PRICE  RATIOS  ^ 


Hog-com,  Chicago    (Dec.  Av. 

Hog-corn,  V.  S.  farm  prices  (  "  " 
Beef  steer-corn,  Chicago  .,  (  *  " 
Butterfat-feed,  U.  S.  U/  ..  (  "  " 

Milk-feed.  U.  S.  U/   (  "  " 

Egg-feed.  U.  S   (  "  " 


1925-UU=11.8);  Bushel  :  12.9 

"     "  =12.3):       "  :  12.7 

"     "  =15.2):       «  :  lU.U 

"     "  =27.1):  Pound  :  26.U 

"     "  =1.39):       "  «  I.5U 

l935_hh-l6.o) :      "  :  15.3 


12.U 

12.6 

12. U 

17.3 

17.6 

12.6 

12.8 

13.0 

18.0 

18.6 

13.0 

IU.5 

lU.l 

17.0 

17.8 

26.3 

29.1 

29.0 

28.7 

30.5 

1.^ 

I.U9 

1.50 

1.52 

1.57 

15.7 

15.9 

16.2 

13.1 

13.3 

Prices  compiled  from  Chicago  Journal  of  Commerce,  Minneapolis  Dally  Market  Record,  Kansas  City  Grain  Market  Review, 
and  reports  of  the  Grain  Branch,  Production  and  Marketlzig  Administration,  and  the  Bureau  of  Agricultural  Economics. 
1/  Market  prices  of  grains  are  for  the  week  ended  Decemher  lU.    2/  Processors'  price  at  Chicago  plus  allowance  for 
hags.    ^  Units  of  com  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  heef-steer,  pounds  of 
hutterfat  or  milk,  or  dozen  eggs.    U/  Includes  dairy  production  payments  through  June  30,  I9U6. 


Approvei  "b^  the  Outloolc  and  Situation  Board,  Decefl"ber  '^0,  19^5 
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SIMI^-HY 

Prices  of  feed  grains  .-^nd  "bj/rrcduct  feeds  are  expected  to  continue 
generally  hig-her  throu^;h  the  v'.ntpr  pnd  sprinr  than  a  year  a^o,     Cc-ry.  prices 
are  nsv;  Iqy  relative  co  trices  of  ;r.o?t  other  feeds,     Because  of  large  suot;lies 
corn  prices  proh^.hly  v;ill  continue  low  at  lea.st  throurh  the  sprihs:,  although 
sor.e  sep.sonal  rise  is  likely.     This  rise  raay  "be  stren^-^thened  "by  purchases  of 
c*rn  for  export.     Prices  of  many  kinds  c-f  "byproduct  feeds  declined  $10  t» 
$20  z^T  ton  du^in-';-  !Tover.i"ber  and  errly  Decernher.     This  apparently  reflects 
tlie  "l  =juc uanco  of  I i/ept cck  feeders    o.nd  feed  mixers    to  purchase  these 
feeds  at  the  hif^h  trices  reached  foUcwin^^  reracv^^.l  of  -price  controls. 


DECEMBEE  19^6  -  k  ~ 

Continued  favoratlc  feeding  ratios  ere  in  prospect  for  hog  producers 
and  dairymen  during  the  first  half  of  19^7 •    But  poultry-feed  price  ratios 
prolDahly  vlll  .continue  "belov  average  for  the  next  few  months. 

Feed  concentrate  supplies  for  I9h6-k^ ,  on  the  basis  of  the  Deccmher 
official  estimates  of  crop  production,  arc  3  percent  greater  than  in 
I'^k'^-kG,  and  the  largest  on  record  in  relation  to  livestock  on  f  o.rms . 
Feed-grain  supplies .  (product ior;  _  plus  carry-over)  for  the  19^6-^+7  season 
are  6  percent- greater,  than  a.  year  earlier.     Total' supplies  of  byproduct 
feeds  prohahly.  viJJ-.  exceed  tho^e.  of  19^^'-^^'  oy  '6  percent.     Supplies  of 
oilseed  calce  aiid  meal  prohatly  will  to  nearly  as  large  as  in  19^5-^6.-  Sup- 
plies of  animal  £ind  marine  "byproduct  feed  are  expected  to  "be  ahout  the  same 
as  last  season,  "but  larger  suppliec  of  other  high-protein  feeds  and  wheat 
millfeeds  z<i'c  expected. 

Marketings  of  corn  from  the  19^6  crop  pro'ba'bly  will  "be  the  largest 
on  record.    Faim  sales  of  cor.!  in  the  ITcrth  Centrs.l  region,  which  usually 
account  for  a'bout  85  percent  of  to:al  sales,  are  expected  to  be  about 
one-third  larger  than  the  ^25  Liillion  bushels  sold  in  l'^h-j)-k6.  Market 
movement  of  new-crop  corn  to  mid-December  apparently  was  larger  th?n  in 
any  of  the  past  three  years,  but  vsmal.ler  than  in  I9^il  and  19^2. 

Analysis  of  prospective  livestock  productiox:-f eud  supply  relation- 
ships Indicates  that  if  the  feed  grain  <and  hay  acreage  goals  for  19^t-7  are 
attained,  an.d  normal  yields  arc  secured,     the  resultin-g  feed  production 
would  support  about  1"^  percent  more  grain -consuming  livestock  in  19^7-^8 
than  the  average  for  1937-^1  ^^icL  about  the  same  as  in  19^5"^^. 


—  ^  — 


OUTLOOK 

The  Recent  Sit'jLaticn 


Among  th<?  iropt  iniportant  developments  in  the  past 
month  or  twe  h^.s  "been  the  sharp  ircp  in  corn  prices,  and  ar.  indi- 
cated chan--^e  in  corr^ercial  mixed  fe-^ds  frorri  ?  sellers'  ni5.rket  to  ?. 
buj'ers '  market.    There  als  5  has  he^^n  a  recent  noderr-.tft  decline  in 
prices  of  many  b-rp roquet  feedr-,  especially  hif-h-protein  feeds.  Live- 
stock and  poultry  producerg  apparently  have  becor.e  nore  "price  c o'Js" 
Pnd       have  shown  increasing  reluctance  to  purchase  feed  at  high 
prices  Lrevailin;-;  since  controls  v;ere  reificved.     This  is  illustrated 
"b:-  the  fpct  thpt  although  riil''  covs  vmre  fed  a  record  quantity  of 
^rain  and  other  concentrates  per  gov;  in  the  fall  of  19"S,  the 
concentrate,  rations  contained  the  sraallest  ^•ercenta.-^^e  of  his:h-. 
protein  suppleraents  in  l6  yer.rs.    They  v.'cre-,  hov-ever,  fed  a  lari--r- 
than-usual  proportion  of  corriercij.lly  mixed'  dairy  feeds. 

Feed  Price  Prospects 

pij-rchases  of  ccrn  for  export,  in  addition  to  the  strong  dcrr.estic  coraiiercial 
deiaand,  should  be  a  price-strenirthenin.-?:  factor  c'urin'^  the  next  fev  .months , 
However,  rrf.rlred  changes  in  corn  prices  fro::i  present  levals  are  rjot  expected,  al-  - 
though  seasonal  increa,ses  irir.7/  occ-or.    Because  of  lar-'^e  supplies  of  corn  available 
this  year,  corn  prices  have  declir  '^d  to  .a  lev  level  relative  to  most  other  feeds, 
and  they  probably  v;ill  continue  relatively  l®v;  durin-r  much  of  19^7. 

Jollowinr~  the  lapse  of  price  controls  on  r-rsir  Ir. st  July,  corn  prices 
>ecame  un-^isually  hi:^h  rela.tive  to  cats  and  br-rley.     Since  July,  the  ir^rket  price 
of  corn  at  Qhicaeo  has  declined  about  cer.'  s    per  bushel,  vith  niost  of  the 

decline  occurring  froa  mid-October  to  mid-'roveniber.    There  has  been  little  ch^a-nge 
in  oats  and  barley  prices. 

.  Prices  of  r.ost  byproduct  feeds  probably  v/ill  remain  hidier  during  the  first 
half  of  19^7  than  a  year  earlier.    Prices  of  most  high-protein  feeds  probably  will 
continue  fairly  high.    They  also  v;ill  be  high  rela-tive  to  :;;ost  other  feeds  during 
the  v/inter  a.nd  spring, 

Byproduct  feed  prices  advanced  sharply  follow in. 7  decontrol  in  October, 
but  high-protein  feed  prices  advanced  relatively  jr^cre  tr^a-n  prices  of  other  f-eds. 
However,  demci.nd,has  not  been  s-iffici<^nt  to  sustain  prices  at  the  hie-h  levels  of 
October.    Prices  of  m;-ny  of  these  fe?ds  declined  :^1C.0C  to  320.00  per  ton  durin.t 
l-Tovember  and  earlv  December.     ITevertheless ,  ;nid-Eecemh^r  prices  of  most  byproduct 
feeds  v;-er6  considerably  higher  than  nrices  in  Leceriber  19^5 1  '•■'hen  they  were  under 
price  control. 
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Table  2.  -r rices  of  srecified  fpeds,  Dec-rfDer  l^'^'j  and 
June-Doceni"ber ,   19^t,  as  a  ■cercen't^a of  t.?io  1:'3"~39  averar-ti 


ieed 

Aver-  : 
a^-e  ; 

1/  ■  : 

trices  as 
■  vec.  [-''on© 

a  rerc'"^  t'-^ 
•Julv'  An^, 

-n  of  1" 
I9U6 

•   "  '    '     '  • 

:  '     '~~\Y}e.  Q  . 
^o". :   ^ . . 

:  c"/ 

'  'Jents" 

r  er- 

r  er- 

r or- 

ter- 

;  r  p  r  t  1 

cent 

rant 

c-^nt 

cpnt 

c  n  t 

ce  n  t 

cent 

Corh,  IT0.3  Yello.v,  Ghicarc 

•  7^*5 

15? 

2C5 

2'-i 

255 

25U 

zhk 

187 

179 

03 1  s  ,  ilo .  7     hi  t  e  ,  Ch i r ago  • 

•  3^.3 

2^U 

2U1 

251 

2-^7 

2-U 

2^U 

Barley,   '^o  .  3  Minneapolis 

66.0 

157 

217 

2hk 

2kh 

0  — 

2l|U 

2U5 

'  Del. 

iner  ten 

iJran,   standard,  Chica^:^-^ 

2.:.  50 

17U 

217 

^11 

2hc 

215 

21- 

222 

17? 

Middlin.;:s,  standard,  Chica^ro 

2U.6^ 

202 

2?9 

228 

202 

205 

215 

188 

Cottonseed  moal,  Ul^,  Me'T:bis 

2'3.S5 

18? 

2U2 

366 

2U2 

28U 

356 

3CS 

Soy'\->%:'.^.  raeP-1,  U-1'  ,  ^  Chica,:;o 

31.05 

167 

21^1 

^12 

3  CO 

213 

2qh 

?93 

260 

Linseed  ir.eal,  -linneaT-olis 

3 '-.^5 

12- 

163 

2l+-< 

2^2 

163 

2C6 

23- 

Tanka-re,  6C/c,  Cric-"if:o  : 

U9.75 

l^C 

16q 

2--6 

21g 

16c 

IGl 

2Uf 

Fish  raeal,   cf-c,  tar.  Frar^cisco: 

Uo.oo. 

155  ■ 

22l| 

0  U 

2  k 

2-U 

:^is 

U52 

U3U 

1/  Calendar  year  avera^-e  n rice, 
2_l  Grains,  week  ended  Dece^^i'ber  1^. 


Mere  Corn  Sxxected  to  be     lacpd  Under 

■    I'O^-  Than  in  the  Past  Jour  Years  ■  . 

Although  only  a  s'^all   _uan'?'it7  of  15^6  corn  had  ' "been  nlaced  under  loan  Oy 
mi d-Dece ir.be r ,  the  q^uantity  nlaced  under  lca,n  aurin.o-  the  curr^-^nt  spascn  is  ejrrected 
to  be  Bomewh'^-t  lap..  ;er  than  in  any  of  the  rast  four  years,    lut  it  nrol  ably  will  be 
considerably  smaller  than  in  15."^8-39  cr  1.939-^0 1  v;heri  rrices  in  the  Corn  5nlt  v;ere 
wall  belov;  the  loan  rates.     About  23O  i^'.illicn  bushels  w-^re  ^I'^ced  zander  lean  in 
193?-39.  f^nd  302  million  bushels  in  1939-i+G. 

The  loan  rates  on  19'-t-'^-  corn  v?^ry  by  counties  in  the  United  States  fron  ol.C^ 
to  $1.3^    er  bushel.     In  the  7  Corn  Belt  ^tate.s  where  the  bulk  of  the  corn  nornally 
is  placed  under  loan,  rates  \'ary  from  $1.05  ^'C  $1.18  r;er  bushel.     In  these  States, 
■the.>l'cYembpr  I5  price  received  by  farmers  V7?5s  ;s:enerally  lov/er  rplative  to  the  loan 
rate  than  was  the  case  a  year  earlier.     Hc'ever,  the  relationshir  is  ret  ^-reatly 
different  fromi  that  of  2  years  age.     The  sux^ly  in  the  rrinciral  rroduc:' nr  regions 
is  lar,,;"e  rel'- tive  tc  the  number  of  ho.^rs  on  farris  an:   the  cuality  Is  much  surprior 
to  that  of  the  19^45  crcr  . 


—      r»  rt 
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.able  J.  -  Tern:     Lean  rate  ar.d -a-yi^rafre  xrice  received  ■^:er  "bushel  iDy 
farr.erSs  ITcveicher  I5,  specified  States,  l-^UU-46 


"1 



State 

Lc  an 

tFa 

rin 

mice 

Lean 

;  Farm  x;rice 

T 1  r>  P  n 

r?  t  e 

-    V  • 

1'- 

ra  ^  e 

T    f  0 

•  X .  U      «  J. 

Icl. 

Del 

Del. 

Dr  1 . 

i_-  U  X. 

• 

"T'  ~ 

Illir.ois 

.^;-3  - 

l.CO 

.99 

.96  -  1 

1.06 

1. 11  - 

1 . 

1"  1.20 

Iowa 

,?8  - 

■  .9i+ 

.  _/ 

.■91  - 

.  97  ■ 

■  1.00 

l.Op  - 

1. 

12  1.13 

Minnesota 

.S8  - 

.91  - 

.95 

;  .98 

•  l.c6  - 

1. 

10  1.09 

Mi  3  s  our*  i 

.91  - 

.99 

i.cu 

'.9^  -  1 

.02 

■  1.10 

1.0<^  - 

lo 

17  1.20 

Kar.sas 

.c9  - 

.95 

.98 

. .  52  - 

,,f~-8 

• ■  1.C7 

i;07  - 

T_  ^ 

13  1.25- 

L'eDraska 

.87 

,9-4 

■  .95 

■  1.02- 

1.05  - 

1  . 

12-  1„22 

South  Dakota 

.87  - 

•  " . 

.89- 

;90  - 

•  >  - 

■•  .!'7 

1.05  - 

1. 

11  1.06 

In  eacli  of  the  "cast  2  years,   over  ^0  rercent  of '  the  corn  i-laced  'indGr  loan 
was  in  "lieferaska ,     The  I'elatively  sr.aller  carry-in  and' x  roduct  ion  in  IJevraska  in  19^' 
coirrared  './ith  the  2  xr^^ceaine;  years  io  roflected  in  hi -her  rrices  cf  corn  -' n  . 
relation  to  the  loan  rate  for  that  State.  " Cn  the  othor' hard, ' corn  surnlies  are 
unusually  large  in  th'=  central  rart  cf  the  Corn'Felt.;  '  The '  quantity,  of  corn  rlaced 
under  loan  in  this  areA  compared  v;ith  the^  area  farther  -yest  r.a;/  he '  r^lativ^ly 
larger  during  19^6-^7  "^han  in  the  nast  2  years.'  •  ■  ■ 

latle        -  Oorn:     Quantities  rlaced  under  Govprnir.^nt .  loan  :'n  specified  States, 


I938-U5 


:           •    :                 :  Crcr  of:                  :  : 

State 

1^;38 

\  1939 

;  1940 

19'42  ■ 

13113- 

■    1  olir 

Million 
itushels 

Million 
c us he Is 

Million 
hushels 

Million 
cushels" 

Million 
hushels. 

Million 
"bushels 

Milli  on 
bus he la 

Million 
b'lishels 

Illinois 

60 . 5 

?U.9 

.13.6 

■   28.2  • 

9'.H- 

.  'j 

1/ 

Icwa 

112.1 

llil^.^ 

^7.7 

30-.  8 

^.9 

.1.3  ■ 

'•-irxnesota 

16.3 

C- 

7  (  .0 

8.0 

8.2 

1'2 

.7 

1/ 

Missouri 

5.9 

^.8 

3.0 

.  2.0 

1.3 

.2 

.u 

1/ 

Xansas 

1.2 

r 
.c 

•   i.c  • 

18 

.  1/ 

1/ 

Le"bras-<a 

18.8 

11. S 

13.2 

17.7 

IC.l 

"  1-2 

9.5 

1.3 

South 
Dakota 

8.6 

U.l 

1.8 

.2 

3.^ 

.2 

Other  : 
States 

•>^.3 

.2.6 

1.0 

.1 

.1 

United  : 
States  : 

229.8 

3C1.7 

io;^.'i 

1 '0,9 

-  0 

20.6 

^.0 

Compiled  from  records  of  the  G-rain  Brsnc^,  FrochLcf  icn*and  Market infr  Adr-anistrat:  on, 
1/  Less  than  50,000  "bushels. 
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Table  ^.-Eep'd  "balance,  liveo-tock  rrcductinr. ,  and  fe^d  td'^t  unit  of  live- 
stock:, United  States  , -''^Br -bp.^inr.ir,-  October,  19'7-^6 


Item 


:  Ave  rar-e 


1 


-Ui 


"1  '< 


1 


.19U5 

1/ 


: forecast 


::.illion 
:  tons 


Million 
tens 


-illion  Mill^'on  I-lillior  Million 
tons        ■^ons        tons  tons 


SuxTply 

Stocks  bef-innir^;"  of  crcr  'y^nr 
-production 

Corn  ;  

Oat  s   

Barley  


S  0  r  c:huri  f:r a  i  n  s , 


Total  fo'-d  rrain^:  T^odi;.ced 


Other  grains  fed  '[j  

Byprcdnct  fee'is  for  feeu  

Total  suixly  of  cncentra'-eG 
Ut 1 ligation 

Domestic  fe^d  .rrains  fe-''  

Domes i'ic  v;heat  and  rye  fed  

Other  ^rain  fed  

Oilseed  .cake  and  r.eal...  

Animal  r rote  in  fe^-ds  

Other  b^rcrcduct  feeds  ■ 

Total  c oncentr- ■^es  fed  

Feed  trains  for  se^d,  huran  f' 
industry,  and  eyTort.  ....... . 


To"al  n.tilizat^on  adjusted  to 
cror  year-basis  

Stocks  at 'end  of  cro^  vear  2/.... 

Number  of  grain- consuming:  nnir-.a'l 
units  January  1  following 


Supply  of  all  concentrates  rer 


an  i  mal  "un  i  t  (tons) 


:s). 


Utilization  of  all  ^cncer -^rati^s 
for  fe'^'d  rer  an'im.al  unit 
January  1  follc---inr  (tor 

Livestock  production,  Cct^bpr-  : 
September,  in  terns  of  : 
nroducflf.on  unit's   (m-' 1"!  ion  ) '^Z 

Utilization  of  all  concert 'vntes 
'for  fe^d  per  xrbductior 
unit  (tons)  


1*^ 

* 

■  1?  R 

X  •-  * 

10  M 

1^  8 

10.1 

{ - 

<?-j  7 
.  f  •  ! 

-  ■ .  / 

ro  7 

Q?  1 
» -i- 

1 

'^1  A 

X  ^  » 

2U  6 

2U  1 

•  c 

7  8  ■ 

r  7' 

^  U 

•  J 

.2 

"  .1 

2.7 

7.0 

I; 

I22T 

X  X  _^  .  ^ 

120  C 

llU  u 

12"^  R 

XC      .  J 

.s 

15.1 

ir..o 

lo.r- 

8.r 

1^ 

•  — 

18  ^ 

1-    •  - 

17  7 

X  (    g  f 

18  8 

1 

1  TU  8 

lb- „c 

If-Q.l 

I'^U.  p 

.■^ 

111  Q 

^/ir^  0  ^  ^ 

1  02  7 

1C7  ^ 

.6 

•  IP  2 

8  0 

8.1 

.2, 

2.9 

."^ 

.3 

6.1 

r. 

f^.8 

■0 

-9 

2,.9 

2.8 

2*6 

2.1+ 

y 

.  6 

r-7  ' 

10.5  ■ 

.5  ■ 

172.U 

133'^. 

I2U.5 

11 

1"^ .  1 

.    12-.  p 

1^.0 

1^.2' 

17.0 

117 

.3 

1^8.7 

liTl^3'-.^~^ 

1^7.^ 

1U7.G 

~lUl.5 

116 

.6 

1^8.5 

l^U.t 

1U'.3 

lUU.U' 

 IS 

"""'1^3 

10. U 

1^.8 

.  10.1; 

18. 3 

1^2 

159.6 

1^1.1 

146.2 

IU6.5: 

lUo. 

1 

.  0" 

1.10 

.56 

1.10 

5/1. C5 

1.11+ 

•  ?l 

.82 

.51 

1/  .91 

153 

1^3.5 

iS-c.^ 

178.8 

172. c . 

166. 

.77 

.7^ 

u/  .7^ 

5/  .7? 

.75 

1/  Preliminary.     Subject  to  chrn^'e  a..  ad-"it-"on?l  d'^ta  b^-one'  8va-'la>le. 
2/  Farm,  terminal  market,  and  G-cvpj-nm^nt-ovrned  stocks  of  rorn  October  1,   oats  and 
barley  July  1;  stocks  of  sorghum,  ^rra^ns  not  r«=r.ort-^d.     3/  Tmoortpd  erain  and  domestic 
'wheat  and  rye.    k/  Revised.    ^/  Fo  allowance  mad°  for  excess-We  quant-' ty  of  soft  and 
wet  corn  of  low  feeding  value,     6/  An  anim.al  rroduc+-""or  unit  is  ^oual  to  1^,2^7  Tound.: 
of  milk,  31U  pounds  ofhoffs,  live  wedp-ht,  8:5"^  -pound's  of  cattle  and  cal-ps,  live 
weight,  I85  dozen  er^^s,  70  chirk^ns  -reduced,  20  turkeys  -rroducpd ,  II6  brc-ilprs 
produced,  37  sheet)  and  lanbs  on  farms  January  1,  or  C.7C  horse  or  nule  on  farms 
January  1, 


JdS-go 


d  1.  V  i  P  i- 


North  Atlantic  . 
East  North  Centr 
''Vest  Forth  Central 
Sc  -ith  Atlantic 
So'ith  Cei'.tr?^! 

i^:p?t-rn  

lotr:^  . 


1 


North  -i^tlantic  .  .  .  , 
East  North  Central 
West  North  Central 

South  Atlfntic   

South  Central   

Western   


1/  rreli":inary . 


Geor 


. -Eeod-^rain 

prodacticn , 

oy  re£*iong, 

i9-5-i;6 






:     C:rn  : 

Ca^s 

5ar"'  ey  : 

Sorf'huiii 
-r  ■  ""ns 

:  Total 

..ceo  l:u. 

,0C0  lu. 

1  /  OP  hu. 

1 .000 tens 

'  -6.823 
:      ■'-5^,  5-6 

2C7,1C2 

:     3SC,553  ' 

:  2S.-T0 

li%ol6 
-7^  ,616 
. 799. 652 

55 ,GoU 
loii  ,160 

^2. 62s 

PT  ^ 

9,779 
119,165 

l]-,726 

89 

19,508 

68  ,878 

8,^.3'^^ 

3,661 
3^,530 
51,031 

6,817 
13,6^8 

l-.67i 

'  ,5^^676 

266  .g^"^ 

'-^.OlU 

llU,3^7 

19U6  1/ 

:  n^l,88S 
:  1.CE6,75S 

:  2r5_,roU 
:     ■  ^^  2 , 

■■     ^6^iia-  - 

•69.c^5 
-S3, 730 

57,5:2 
^^,722 

S,C9g 
■'^  6,322 

7,502 
11^.279 

90 

11^,038 

SI, 617 
10 .992 

■^,1^1 
38,^52 

5.7, 55g 
6,8Ul 

13,913 
U.61U 

/■r-,?67 

26^. "^^0 

106.737 

12^,  /-.29 

7.  -l'~  -  d-  -r-  . '  n 

re^ionr,  1 

930-"-6  1^/ 

lie 


divit-ion 

:  lr."0,_I;-z     ;     ^  aU ••'         :       i  aLU       :     joh^         ;       19U5  2^/ 

North  Atlantic   

East  North  Central   

West  North  Cpntra"   

:i;00r  tons  \000  t-ns  1,000  +onp  1,000  tons  1,000  tons 

L^li-p            3^1.37            3^qU3           U^oai  u^5U6 
>6,8U-^        '<6,768        33,1^        "^.7,^09  ^1,277 
:      60, 207         62,620         6U,ocli         59,363  62,935 
:    ■  6,U9r          6,U39          6,5^-5          7,^2U  7,3,113 
i^,^-'"*        1^,Ud6        16,2-9        lU,676         ill, 700 
:        ^  .71^2          ^,7^^           ^.671           5,^88  ^.037 

Un  i  t  e  d  St  a  e  

:     ■'.27,826        130,523-      130,6^6        128,351  135,838 

J^/  Corn:     Cc-^.o-f.r  1'.  farr, 
G-ov^rnn.ent ,  ^^luc  roauc'":' 
plus  ^irocluc"^' io.  1 ;        ley:  , 
(Julv*  1  far.       -;cks-   of  Ir  ] 
for  all  "orr  -qz'  r. 

.nd  t'  r:r. n'-l  markr  t    1  cl-'s  ,  j."'-;s  c-rn  ovni^'d  ty  the 
:.a;"  oa'irE:     J';"'y  1  fanr;  and  tfi-r.incO.  market  stocks 
'"unf  1  farn.  and  t^'rminal  market  st'^cks,  plus  ■.rroduction 
"■'■'y  ^"ct            -a-."' r        ref-'io;  c):   Ta^'n  r  1  r.'i'hums  :  loroduction 

2/ 


re  - 


ion?  ,  I939-I-6  1/ 


■>o-ra"^ic  :  -v--- 1  ?•  --e     :      -'aU3       :     laLl        :     lak^        :      i^kC  2/ 

r'i"''irion  :  lO"^''— — :  ;  :  : 

:"./(■'  tons  "  .  ro  tons  1.000  tonr  l.COO  ^ons  l.OOQ  tons 

North  Atlantic   :        i-3,--58  1^,236        l''s6U2  l6,000  16,^+53 

East  No:  th  Central   :        23,622  2'-^,^96        2i.  ,1172  2l-,770  23,S03 

West  North  Centra ■>  :        30,693  ^2,363        "^^,553  3^,698  32,356 

South  Atlantic   :        '6,^.12  6,701        '6,616         '7,18U  "7,36/ 

South  Central   :         l.'',0S5  1^,979        12,090  ill, 208  ll|-,2s4 

Western   :  2^.  .8.?'-'-   2 2. ^.06        22.1iS7  2s. 805         .  2^.126 

 Total  United  Str.ter  .  :       10 "^.05^^  112. aSl       1-8  .2^0        120.66'^  11I_J23__. 

1_/  Production   a'u?  f '  v::  v/^-  cyr~  Uay  1,  2^/  '- r^^l iminarv  . 
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I3I+6-U7  Teed  Sup-cly_  Arrraisal 

Estimates  of  19^6  fepd  croT)  -croduction-  in  the  Dec^m'ber  Annual  Crcp 
S-amnary  did  not  greatly  change  the  orer-all  fe°d  sur"oly  a-cisraisal  for  19^6-^7, 
although  production  '^stinates  for  individual  crors  were  c'»'anged.  !_/ 

Su-CTjlies  of  fepd  concentrates  for  IJ^C-Uy  (including  fe^d  srains,  "bv- 
Toroduct  feeds,  and  wheat  and  rye  for. feed),    on  the  "basis  ■  of  December  estinates, 
total  159. S  million  tons.     ^his  is  5*3  '^^iHion  tons  more  than  the  19^5-^^  surrly, 
and  23.3  million  r.ore  than  the  1937~^1  average. 

The  total  tonnage  of  corn,  oats,  "barley,  and  sorghum  grains  -reduced  in 
19'+t,  on  the  "feaEid  of  the  revised  estimPtes,  is  the  lar.~est  on  rpcord  and 
amounts  to  12^.^  million  to'ns,  coinoared  with  the  19^"^  revised  estimate  of 

million  tons.     Carry-over  of  old-cro"D  fe^d  gra'n  was  relatively  small  in 
19'4b,  "but  the  fe-^d-grain  su-oply  (-oroduction  tIus  carry-over)  -ppr  animal  unit 
for  the  19^f-^7  season  proba"bly  is  the  largest  in  history  .•    Because  of  the 
large  supply  of  fe'-^d  grains,  ifheat  and  rye  feeding  during  -19^6-^7  Dro'bably 
will  amount  to  little  more,  than  half  as  much  as  in  19^5~^^>  when  around  3OO 
million  "bushels  were  fed. 

Total  suprlies  of  b\^roduct  fp^ds  for  the  15^6-^7  feeding  season  are 
expected  to  be  about  6  lo'^rcpnt  lare-er  than  in  19^5~^^«     Sur^-nlies  of  oilsepd 
cake  and  meal  probably  will  be  nearly  as  large'  5s  in  19^5-^*^*     C'n  the  basis 
of  livestock  to  be  fed,  however,  the  sur^rly  of  oilse-^d  cakp  and  meal  r.robably 
will  be  as  large  as  or  larger  than  latt  season,     GutT)Ut  of  brewers'  dried 
grains  and  distillers  '  dried  grains  is  ex-oected  to  be  larger  thar  last  season, 
since  restrictions  on  the  use  of  grain  and  grain  xiroducts   (excp"ct  wheat  and 
rice)  by  breweries- and  distilleries  have  been  relaxisd  considerably.     '^le  large 
corn  sux'ply  will  -cerm.it  a  substantial  increase  in  outrut  of  corn  gluten  fepd 
and  meal  and  outr-ut  this  season  may  be  on°  of  the  largest  on  record.  Total 

supTclies  of  anim.al  and  marine  b  xroduct  feeds,  including  tankage  and  meat 

scraps,  dried  m.i Ik  products  for  feed,  and  fish  cake  and  meal  -  are  exrected 
to  be  about  the  same  as  in  19^5-^6.     Su-oT)lies  of  wheat  millfeeds,  which 
usually  account  for  a'cout  30  r^^rcpnt  of  the  total  b-^rcroduct  feed  sur^rlies  each 
season,   are  exrected  to  be  substanti alljr  larger  than  in  l^h'j-hG — possibly  by 
one-half  million  to  one  million- tons . 


!_/  Crop  Tcroduct  :".on  data  as  re'oorted  in  December  are  the  firct  offirial  estimates 
of  the  year.    Herorts  on  Toroduction  during  earlier  m.onths  are  indications  of 
forecasts. 

\ 
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"arle  9»-Prcduct^' on  and.  stocks 


srecified  "bvxrcduct  feeds,  October-Serye^ter, 
I9UU-U6 


Iteir 


-.-ra-  r. 


Product j  on 
Cottonse'^d  cake  and  infill 
Soybean  cake  and  r.eal 
L:"nse<^:d  cr-ke  and  meal 
Peanut  rake  ard  n-.eal 
'^ocre  "cake  and  r.eal  . 
Corn  ,-luten  fe  ^d  ord  me  a 
irev/ers'  dried  .trains 
I'ist iilers  '  dried 
'-vheat  r.illieeds  . 
ilice  millf  eeds  .  .  . 

Alfalfa  meal   

Pish  cake  and  meal 
^Ty  or  rov'dered  skiyn  mill: 

Stocks  end  of  period 
Cottcnse--^d  cake  and  meal 
Peanut  cake  and  meal  .... 
Prev/ers'  dried  rrains  ... 
listillers'  dried  mains 
•Alfalfa  meal  . .  .*  


■Jctob^r-Ser  teirber 


I9I+5 


1,000 

tons 


,916,3 
.698,-5 

F63.9 

217.  u 

,^■10. 8 
IU5.3 

20U.8 

1.7 
90.^ 


1,000 

tons 


1,408.6 
3,822.6 
560.5 
80.1 
^7.6 
77':.U 

211.9 

327.  s 

^.^37. 2 
152.0 
1,250.0 

17s.  2 

7.9 

52.3 
1.0 

%6 
1^1.6 


1,000 
tons 


109.2 

290,0 
1+5.7 
2.7 
2.9 
52.8 
20.8 
28.9 

U75.6 
1^  Q 

102.il 
29. U 

Uq.6 
.6 
U.2 
1.7 

9C.3 


■  '• 

ertfirber 

Cctolnr 

l.CCO 

1,000 

_____  —  

1 , 000 

tons 

tons 

tons 

2i;2.3 

98.6 

228.9 

237.5 

216. 1 

262. 1 

50.2 

Ul.O 

37.7 

"  ^.3 

2.0 

r  n 
J  •  ^ 

12.9 

12.7 

-  U7.5 

1/72.7 

1/  81. C 

21.2 

19.0 

19.7 

27,0 

18.1 

21.7 

52U.7 

523.6 

21I.1 

15.1 

.  1 

11''  T 

1 1  '7  ♦  3 

97.4 

2";  .  Q 

i-0. 1 

.  .3 

'  .k 

.2 

^7.5 

1.6 

1.0 

1.8 

2.5 

2.8 

1.8 

3.6 

9.3 

86.6 

1^1.6 

152.7- 

nillfep'dG 

,  Jfarean 

of  the 

Ccnriled  a^:  follovs 

Census;  soybean  ay-d  linse^^d  c-^'ke  ard  meal,  uraln  Prarrh,  Prt-ducf^or  ord  .'"'arketi n^^ 
Administration,  derived  fron^.  Census  crush":n.^r  rcorts;  "bre'-'er?^ '  and  di?tillf?rs' 
dried  ^ra-'ns,  corra  cake  and  -T.oal,  rice  -^illfeeds,  and  alfalfa  m.-'^al,  Product^'on 
and  Marketin.^  Ad"~dristrat -•  on;  ?-luten  fepd  and  meal  d'^rived  from  rerorts  of  the 
Corn  Industries  Eesearch  Poundat'on;  fish  cake  a-d  m«al  from  ^'sh  and  Wildlife 
Service,  Let.art--:Fnt  of  the  Interior. 
1/  Prelininary. 


DECEMBER 
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Table  10. -byproduct  fcpds:  EStiF.ated  use  for  fe^d,  year  'beginning 

Cctober  1,  lS^?-kS  l/ 


Itnm  :  Avera--e     :,      IQhj        r      l^U^      :     l^^U^S        :  IS'46 

 .   1937-Ul  ;  i_  _2/  :  fore  cast 

:  1^.000  tons  1,C00  tons    1,000'  tons  1,000  tons  1,000  tons 
I'iill  b.^Tro ducts      ■  ■  : 


Vfheat  millieeds  :  h,6kZ  5,5^7  5,  $62  ^,952  5,700 

Rice  irallfeeds  :  12^;  I39  1^9  I52  I50 

Dried  and  molasses  beet->ulp  :  ,  298  16I  1?2  2c6  325 

Gluten  feed  and  meal       ■  :  69O  '       gU2  ■     ^Sk  773  .  §50 

Erev/ers'  dried  grains     •  :  .119  '       23I  217  ■          213  2U0 

Distillprs'  dried  f;rains  :  -203  '       kkk  6-3^  •             326  500 

*Hf alf a  meal    '                ■  :  .    U56  2/  73U  '       2/  9^2-  •       l.jgg  1,200 

Total           •               •  :  X,5~2  '2/'r9S  '       2/S,9-^-0  7,?71  9,065 


Oilseed  cake  and  meal 


Soybena  cake  and  mpal  7/  :  ,1,25?  '     3,327  "  3,630—        3/52  3,600 

Cottonseed  cake  and  me^l  U/  :  1,55?  l,7S-0  "  1»9?2  -   ...1,1+3^  1,^25 

Linseed  cake  and  meal  •  :  ,     k?l  '         998  '  '  I+59      ■   .      56I  UCO 

Peanut  cake  and  meal    •  :  7U  111  '  '  •  ok  -  ,   .  ICO 

Ccxra  cake  and  meal  :  I3U    "   33                  '42   69  125 

Total                        ■  :  .  "^,965  .      6,2-9  ^",209           ^,799  5,650 


Animal  prote  ins            •  :  '  • 

Tankage  and  meat  scraT>s  :  728  '          975  792  7'45  75O 

Fish  m.eal  :  235  196'  2/ ••209  -••  ISO 

Dried  milk  rroducts  ^/  :  I39  100  90  80  85 

Other  mil":-:  xiroducts  6/  .  :  1,829  1,5^5  1,515  1,^50  1,U60 

Total                       ■  :  2,931  2,71^  2/2, 606  ^7^5^  2,!+ 75 


Other  by^croduct  feeds  ]_/  :       2,000  1,600  1,600  1,60C  1,600 


Grand  total  :     I5 ,  ",7^1    2/18,  773  W^^5  ^1,1^^  1^^,790 


1/  Froducti:~n  plus  imrorts;  excludes  exrorts,  utilization  for  food,  and  other  non- 
feed  uses,     2/  Revised.    ^/  Excludes  soybean  meal  used  for  lov;  fat  flour  and  indus 
industry,    U/  Excludes  cottonsend  meal  used  for  fertilizer  on  cotton  farm.s. 
5_/  Includes  dried  and  concentrated  skim  milk,  butferT"ilk,  and  -.vhey  manufactured  for 
animal  feed.     GJ  Dry  ecuivalRnt  of  skim  m.ilk,  buttermilk,  v.'hey,  and  whole  milk 
estimated  fed  on  farjns.    jj  Tentative  estimate  of  hominy  fe-^d,  oat  m.illfeeds, 
molasses,  and  scre'^nings. 
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■'c cord.  Niiir^bcr "  of  Ct\t-hlc.  on  Peed  -  Libor'-  l 
Fcedinr;  cf  "  TT  TTve toe k  i r-  P rosp e  ot 


Cat^.J.e  feecrr,!?  ic  er-'rcoted  te  be  tho  ] '.ripest  on  rcoord  thj.s  vrintor  and 
srrinr.    ohipmerts  oi'  "tockGr  and  feeder  oatbl'^;  into  the  Corn  Belt  v/ere  exception- 
ally Ir'-.rf^.c  frorr.  ^-\i.'',ijct  ttrctirh  Kov  uber.     Corn  supplies  are  otundant  and  the  s-^read 
bot^-W(;n  f ;  t  c?t\-.le  nnd  roodo?"  eattle  r.irnec.r   Is  r.ho  vrldest  on  record.     These  faccorr 
inuicntc  lie^vy  feedi^.c  ni'  corr:  to  cattle,  in  bho  Corn  Belt  dvu'in^  tlie  nezt  6  Ponths , 

Larf",e  sv';''lies  oi'  corn  jn  rol'^.tion  to  }.0i-  numbers  and  the  very  favorable 
•.of-ccrn  price  rat'  o  inilicate  heavy  feeding  'jer  hog  during  tbe  spring  of  1?47» 
T/is  yc-'i'^'s  full  pif;  '^rcr however,  ':i<-r^  11  percent  oinaller  than  tJ'o  1945  crop. 
A  ::?;'all  incr.ir.s  ■  iz  ir.  prospect  for  ^he  lO-t?  spring  pig  crop,  but"'.  t;her."^  liogs  vill 
not  -^onoune  rrraoh  corn  before  the  r:uir)iriOr  of  1047,     Jfeuce,  the  ^■■otp..l  quantity  of 
"orr  fed  tc  hoes  proh':bly  'vill  be  smaller  in  the  i'irst  half  of  194-7  than  in  the 
.-^orre  r;rciid-"  ng  period  of  ]3'-6, 

Price  rat"'.oc  ere  ■.•:-cp?':cte-l  to  oortinue  f'^vcrable  for  dai  r",TTi -;n,  at  least 
through  thf    fir.-t  half  of  1947,  !-.)id  grain  feeding  per  coiv  probnbly  vrin  continue 
above  averare.     The  average  quanti  I'-y  of  grain  ;:nd  ot:icr  concentrates  fed  per  coiv 
in  the  United  St:.tcs  on  Pocer-ber  l  v-'is  s  1:  gi'.'rl;/  j  jrger  than  a  year  earlier  and 
about  16  r^ercent  ahcve  the  10?5-44  i'verngc, 

Poultr:,--f ecd'pricc  ratios  vore  below  average  in  Decopiber,  and  probaV]y  r.'ill 
ccrtir.ue  t^o  "through  t!io  carl-.  p,ort  of  1947,    /iltl  ough  feed  ratios     re  below  ^-.verage, 
tl^e  better  di  s  tr' hi;t  ion  of  feed  than  a  year  ago  and  tra-  larg-  supplies  nvailable 
ir^ay  rcFult  rv.  a  con-'.inu.ea  he.:,v;.'  rate  c"'  feeding  te  laying  hens  in  tho  first  part  of 
1947.     hroi?-.  r  feediv. g  ^'roteh]  y  vvill  be  larger  tl^an  a  vejr  earlier  <, 

More  Feed  rrrain  p-" rr'.i tted 
for  Alcohol  "ovc".a,'*es 


On  heveirber  ?9,  the  Po'-artrcnt  of  Agri  culti^re  annrunf^ed  rer.oval  or  :acdifi- 
catien  of  a  nuinber  of  ren tr ctioy:;:.  on  "rains  in  1:he  proav.ctlon  of  fltjur,  alcohol, 
distil]  e.d  r-^j.rii:e,  and  ferjr.ented  n;filt  liqu'^rs, 

IVar  '•■oo'.i  Ord^r  IM  wan  '.rriended  to  remove  re  s  tri.;  tiens  against  distillers' 
use  of  grain  ch;  '.r  thax;  v;acat,  chcut  p rodi^c ts ,  ^'y^i,  and  corn  grading  No.  o  or 
bett-ar.    Thic  ect~on  ".-ill  perr.it  uulinited  uee  oi'  corn  grading  lie,  4  or  loiver  in 
bhe  ;j;)roiucticn  of  b;everage  '■.ni   industrial  .jlcchol,     Furing  the  19'A5-46  corn 
mr.rketinf  yf---r,  -/^^"cr.  res '"""ictions  were  in  ef/t'e^^t,  uti  ]  i.v.ati  on  of  corn  by  distillers 
totaled  abci.t        Mil?        '-us^-els,    Utilicr  t^  on  for  these  ]  nrposes  riuring  1946-47 
probrably  v;ill  be  m-'': '^erially  largei-, 

"•'ar  Food  Order  6G  vie  z  ;v:'-,eridoC  to  p'  rmit  bre'"i-.';'s  to  uc':  in  each,  ^-inonth 
Quota  period,  be-i:'i  i.a    Dco^.-.har  1,  IDIF,  .-boiat;  10  -j-erce-it  r;oro  feed  grains 
•  nd  rrain  products  (n-.lt, ce rn,  bai-^'^y^,  and  sor^^huris)  than  had  been  permitted 
during  i^ovoTiiber.    V''Z  qu-!n-''i-'y  of  l-irley  ard  other  grfiins  used  by  brev/ers 
probably  ■■ill  be,  a),  ent        ^  :\v[:c   from  recoriher  ■bhrou.gh  June,   1946-47,  as  in 
that  period  of  irh?-4-G. 
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Eeccl-pts  of  Corn  Lar^f'e  -  -  Hi  ,c;her  Quality 
Thari  in  Vc^3t  ^  Ye^irs 

Sp-Iog  of  cor^i       fanners  from  the  I9I+0  --rop  era  expected  to  bo  consider- 
ably  larger  than  iroiii  the  19'+!;)  "rop,  and  nrob-v'-bly  will  exceed  the  record  sales 
of  730  million  hushclG  :n  I'^kh-h'^ ,      The  19^6  crop  is  the  largest  o'l  record  and 
unusually  Irr^^o  in  relation  to  the  numhcr  of  hogs  on  farms, 

Sales  of  corn  by  fr.mers  in  the  North  Central  Region  usually  account,  f-or  } 
about  8p  percent  of  the  to'^al  corn,    sold  in  the  United  States.    Based  on  relatio]^^ 
^hips  betvoen  corn  supplies  per  animal      d  the  quantir.y  of  corn  sold  by  pro-  •„' 
ducers    during  the  past  twenty -years,  between  7OO  and  750  raillion  bushels  of  ]^ 
corn  may  be  sold  by  farmers  i'^.  .the  North  Centrrl  Region  diiring  the  19^^-6-1+7 
season.  ^  Marketings  of  that  quantity  wo^ald  be  around  200  million  bushels 
larger  than  last  season. 

Table  11. -Corn:    Ccrlct  sales  .inid  price  per  bushel  at  Chicago,  four  weeks  ended 

Docombor  15,  191^1-1+6  l/ 

"ye-r  '  j--"^-. S^E^J^fl^'S^  r J>rr, de'^r^^jrT: r^d e  ^  ':"^i"J1'2p-iL  £jC^dj3  '  Total 


rs -Fc'ice  ;Cax^s  rPricc  :CarG  :R"lf:o  :Cars  :Pri^-e  :C<'.-irs  rl'riwc  :Cars  :Price  :  .  cars 


0  c  x 

Si 

lis.-. 

"CenTtV'¥o. 

CenroG 

"lli?.. 

C'r  nts 

No^ 

191+1: 

0 

i03  73.9 

h21 

71. 8. .687 

67.3  590 

oh.  3 

61.5 

2;  029 

19!^?  ■ 

33 

S7 

0 

127  8j.2 

37: 

83.4  833 

80.6  283 

78.1+ 

1?Q 

73.0 

1,778 

I9I13 : 

111+.8  h 

107.8  18 

105.4 

56 

88.9 

.  79 

19 '4^  • 

1 

Ilk, 

0 

8    ].li^ .  9 

113.5  103 

1C8.8  158 

103.3 

97 

92 . 3- 

383 

19^" ; 

1  118.5 

—  12 

112 . 1  2S) 

105 . 4 

37 

93.9 

79 

19ii'6; 

12 

Ikl. 

6' 

139.9 

'-")3 

13 If. 3  508 

128.. J  hjh 

123.7 

110 

112 .7 

1,219 

  1 

TjT Woirhted  r--^-r"»-'C  priv.:o  per  bushel  for  f oia"  week..?  o;-.dcd  nearest  to  December  I5. 


Marketings  of  ':;orn  hc-.ve  bcc-n  lr:rge  since  the  middle  of  I'fovcmbcr, 
In  the  fovx  weeks  cnd.^d  Decombor  2-k,  ctrlot  sales  of  corn  at  Chicago  to'oaled 
1,219  cars,  which  were  substr.-iitiaD.ly  larger  than  in  any  of  the  past  3  years, 
biit  nuch  smaller  then  in  19^1  aiid  ,19^2.    Only  about  10  per:^ent  of  this  corn 
graded  Ho.  3       bot-:c.r,  since  moisture  co  tent  of  the  early  season  shipments 
was  hif';h ,  Qtherwise,  1946  corn  is  of  vci.y  good  quality.    The  quality  of  corn 
sold  ai.  Ohic  "r,o  from.  irn'-d-Ilovcmbor  t(^  mll-f'e. ember  evcraged  much  bctbcr  than 
a  y?fr  earli'r,  when  oi'ily  1  cer  out  of  7?  graded  better  than  Nr.  h.  Early 
rec::p:G  this  year  also  graded  bettor  than  in'  19^3  o'r  1944.    The  large 
qv.3-ti,y  of  corn  grading  Wo.  3  or  better  in  194l  a::,d  1942  reflects  heavy 
mcrkctings  from  the  large  cc^rry- over  of  old  cor:"  in  t/iosi.  y^^arc. 

^7~See  "Factors  asrjcciL.ted  with  farm  ca?-es  cf    er. pnblished  in  Th£  Feed 
S it uat  i  on  August  3-946 . 
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T'?.ble  12. -Feed  grains:    Receipt.'::  at  pr'Ljnr,rj  nca^Jcots,  Octolier-IToveiaber^ 


-?Io"-;-in."b er  I'^kS 


Item 


1,000  1,000 
r/;,.  ''O'l.  "bv- 


l4,7l8  38,060 
13,969  7,6.38 
17,611  l-';,32^ 


18,782  28,217  31,kh') 
23,261  18,1^0  25,361 
15,2^4      9;  853  22,Cii-5 


18,2^3  ifO,04C 

l8,^;69  11;  33^ 
ll;-,3i^G  0,026 


Corr.,  12  m-rxlc-ts  l/ 
Onts,  12  market E  1/ 
B-^rlej,  •:  miO-Vets  2/ 

C'.r.riled  frc:r.  reports  of  the  Gr?.i::  Prar.ch,  Prcd^jctior.  c'-.d  Marke'cir.'^  Adxiinist^r::-'': cn 
1/  Ch?  cage,  Milv3.iil:eo,  MiAneai:)oliG,  Duliith,  St.  Louis,  I^Zansas  C'f.j.  V:or\c.,  Gnaha, 
IndiarapoliG,  Sicvx  City.,     St.  Joseph,  ar.d  Wijhita. 
2/  Mi:ineapolis,  I>Iilvaukoe,  Chicago,  cr.d  Euluth. 


Canadian  Ifecd  SupT-.lij^  for  19^.-6-i-7  Slight ly 
Lr.rgcr  than  ia- 19^3 -4b 

Canadian  supplies  of  feed  grainc,  i" clrdlrg  oats,  "barley,  corn,  rye, 
huckv^heat,  peas,  and  ml>:cd  grains,  exe  sli/jhtly  larger  for  19^^6-47  than  thoy 
voro  last  year,  but  .vjre  smaller  than  in  a:-y  other  y--.ar  siiiCe  19^1.  Supplies 
~f  oats  and  bar-ley,  vhich  nake  up  over  8C  percent  of  the  Canadian  feed  grain 
supply,  are  about  the  sari^  as  la^t  ycsr;  supplies  of  some  cf  the  otht^r  feeds, 
especially  cecKiercially  Eiirced  feeds, are  conoiderably  larger. 

The  cupply  of  feed  grains  in  Canadr.,  per  grain -consuming  animal  unit, 
is  about  5  percent  lerger  than  last  ye'-r.  L.vvestcck  ni;2nbei:s  in  that  .-.ountry 
have  been  declining  since  1944- 

Canadian  vho'V-  supplies  aa-e  I3  percen'   snrller  this  year  than  last. 
Carry-over  August  1  was  the  smallest  in  re  "-oi.-j  ycc-rs .     Production  was  sane- 
what  leirger,  however,  ".rith  both  acreage  ana  yield  greater  than  in  19^5. 

Fron  July  ]-942  thrciigh  June  19^5  l.-^xge  quantities  cf  -anadian  wheat, 
oats,  and  barley  vero  Iniportod  irito  v-hc;  United  States  for  livestock  feed. 
During  l^k^-kG,  however,  iriports  cf  grain  fron  Canada  were  small,  and  prob- 
a:  I7    will  be  small  in  19^6-^4-7.     Canadian  expcr^G  of  "hesc  gra^inx  '^■ro  V-ndor 
Government  cci'trol,  ai;d  arc  limited  pri'rarily  to  food  deficit  countri^.s  to  bo 
used  for  huxian  food. 
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Table  13  .-^'^'^eat- ,  oats,  and  barlpy;     Acrna^-p  and  suxtdIIps        Canada,  with  exvcrt 

curing  the  marketing  season,  l^^f-hG 


Year  of 
harvest 

:  Area            :  Stocks 
:  l-p.rvested   :  August  1 

•     r reduction 

:  Total 
:  sur,-ply 

*     Exports  1/ 

:1,C;0  acr°s     l.GCO  tu. 

l.'.vO  bu. 

1,000  bu. 

1,000  bu. 

Wheat 

25 ,  m 

23,Uli| 
25 , 500 


1^9.020 
25?!673 


:?3.172 
-16,635 
^05,912 


^72,192 

773, l6f 
56"^,9S5 
U??,-i6 


l?2,797 
333,605 
3:6,031+ 


>ts  3/ 


12 , 682 

lU ,  315 

1^,^93 
13 , 163 


35,C29 

io?.ii79 
98,255 

75.2?l 


^i^;-,o6h 

%S,6U3 
3'^l,:96 
"39,^?'3 


377,095 
f^0?,122 
U79,?5i 

U7U,7GU 


?,7U2 

814,015 

Uo,535 


irley 


7,291 
7,^50 
6,730 


9,506 
1+5,9119 

2g,c:i9 
29.635 


100,6^7 

19^,712 

157,757 
159,912 


110,173 
2Uo,66i 
186,676 
189.5^7 


9,511+ 
1+0,831 
5,1+76 


Comriled  f  rom  rublicat  ^  ons  of  the  r'0'-i?'ior  rur^au  of  "tat'stics,  Ottawa. 

3^/   Customs  e"'oorts,  vpar  b'^ginrinc'  August  1,     ".>.'h''-3t  err.orts  includ'^  the  grain 

eo^uivalent  of  fl-vjr;  oats  and  barley  exrorts  are  i^rsin  only. 

2_/  Preliminary. 

3/  3^-T^o''^nd  bushels. 


"dS-Sfc 
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TalDlelU.-  Corn  and  oats:    Price  per  "b-asliel  received  "by  farmers, 

United  States,  l/ 

(Data  for  cover  page) 


—  0  L  ». 

1 

■ 

May  ^ 

June 

.Till  v 

Sept.  'Cct, 

Nov. 

I;ec. 

■  Cents 

Cents 

Gents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Corn 

Av.  1935-39 

67.^ 

67.3 

6g.o 

71.9 

73-^ 

72. g 

7b. U 

76.3 

76.2 

63.6 

^.2 

5s. 1 

195+0 

'  53.2 

5^.7 

56. .0 

5S.6 

63.il 

63.5 

63.1 

63.1 

61.9 

59.^^ 

56. S 

5^.5 

19U1 

:  56. C 

56.C 

57.1 

62. 0 

65.9 

6g.3 

69.6 

70.0 

70. s 

61+.  9 

63.7 

66.9 

195+2 

:  72.7 

76. .6 

79.7 

Sl.U 

SI. 9 

S3.I 

S3.^ 

S2.6 

77.5 

75.9 

SO. 2 

19U3 

•  ss.c 

90.  U 

9^.S 

100.2 

103.^ 

ic6.. 

ICS. 

109. 

109. 

107. 

105. 

111. 

19U4 

113. 

113. 

ii^i. 

115. 

115. 

11:. 

117. 

117. 

116. 

113. 

106. 

106. 

19115 

M07. 

ic6. 

107. 

107.- 

ICS. 

ill. 

112. 

113. 

112. 

11^. 

111. 

109. 

19116  ! 

110. 

111. 

iii^. 

116. 

13^. 

196. 

loC. 

173. 

171. 

127. 

122. 

Av.  1935-39 
I9I+C 
I9U1 
13^2 
I9I+3 
195+1+ 
I9I+5 
I9I+6 


37.9 

36,3 
33.3 
50.2 
^2.5 

77.5 
72.1 
71.7 


38.2 
37.7 

7^2.9 
52. c 

rr  r; 
J  J*  ^ 

7S.6 
73.3 

73.1 


37.9 
3S.6 

33.7 
51.-9- 
5S.5+ 

79.3 
7I+.C 

Tiol 


37.S 
3S.S- 

35.^ 

51.  s 
61.1 

79.^ 

71.0 

76.1 


;at; 


37.1 

36.6 
3I+.O 
51.6 
61.2 
79.9 

6S.9 


ly  Mid-month  average  price  per  "bushel 


33.9 
32.7 
33.3 
5+6.5 

654.  S 
78.8 
.67.5+ 
SO.  9 


32.1 

28.3 

32.7 

^^3.9 
65.6 

76.5-^ 

65.9 

S5^.7 


26.7 
■32.5 

5'-2.6 
65.2 

70. S 

5S.9 
73.- 


30.3 
27. 0 

.39.9 
'"-3.3 
69.6 

6U.2 

58.3 


30.3 
2S.3 

38.9 
5+3.2 

75+.5+ 
65.9 

62. S 

79.9 


30.7 
31.7 
'^1.1 
5+U.3 

75.2 

66.2 

67.9 
78.2 


32.51 

32.3 
5+5.2 
5+7.5+ 

76.9 
69.5+ 

70.3 
80. S 


Tacle  15.-  Spread  cetvieen  the  price  per  100  pounds  received  hy  farmers 
for  corn  and  oats,  United  States,  1935"^6  !_/ 


Year 

J?n,  . 

?el). 

!Mar.  ! 

Juno  . 

July  . 

• 

Aug.  \ 

• 

S.ept.  j 

Oct.  |Nov.  j 

Dec. 

Cents 

Cents 

Cent-, 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Av.  1935-39' 

'  .02 

.02 

.  .03 

,.10 

.15 

.  _T 

.36 

.  .Ul 

.19 

.06 

195+C  ! 

-.18 

-.20 

-.21 

~.i6 

-.01 

.11 

.25 

.30 

.27 

.18 

.02 

-.05+ 

195+1  ! 

'  -.04 

-.03 

-.03 

.01 

.12 

.  .18 

.22 

.23 

.01 

-.06 

-.15+ 

-.22 

195+2 

!  -.27 

-.25 

-.22 

-.20 

-.16 

.01 

.11 

..16 

.12 

.03 

_ 

— .  >^ 

_,0t 

195+3 

:  -.07 

-.12 

-.13 

-.12 

-.06 

-.13 

-.12 

-.09 

-.23 

-.1+8 

-.5+2 

195+5+ 

-.4'-!- 

-.45^ 

-.■-3 

-.45 

,  -.5^1 

-.30 

-.12 

.  ,c6 

04 

-.IS 

-.28 

195+5 

!  -.3^ 

-.^C 

-.40 

-.31 

.-.13 

-.06 

.IS 

.  .IS 

.06 

-.15+ 

1946 

:  -.28 

-.30 

-.31 

-.31 

-.07 

.  .01 

.85 

.76 

rr 

-.17 

r/  Mid-month  averai^e  price  per  "bushel  converted  to  price  per  100  pounds, 
indicates  rrice  of  corn  is  lcv;er  r,er  100  r.our.ds  t]:an  oats. 
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Livestock  rrcduct;  ?  cr  ir^l5^t,  Assu'-^nr-  Atta:  nment 'of 
1S"47  ?e^d  C-r'a'h  Soals 


-h.p  f c ilc--inf  aralys's  of  tlie  r.aticriai  jituaticr.  for  a  vpar  cr  tvo  ahead 
is  linked  on  the  susrebted  fe'^d-^rra'n  fos.1  acrea^ses  for  1547,  assuming  aTera;?e 
yeilds.     Ihe  fijnires  cited  are  net  forecastc,  but  merely  rcint  out  the  vol'-jjne 
cf  li"estcck  ^reduction  that  ir.a-/  re  c.-n? iderod  for  Ij^B  as  ceina  in  "balar.ce 
wioh  xrobrective  feed  surrlies  as  sei^zi  in  Decn^Der  15^'^.    As  nev;  information 
on  changes  in  livestock  numbers  and  feed  sur-oly  becomes  available,  the  T3ro- 
srective  livestock-feed  balance  '••ill  be  adjusted    n  line  v:ith  the  n^vr  facts. 

Livestock  p roduct ion  in  the  T.ain  is  lcn;~  rar,"e  oreration.     It  takes 
or  U  years  to  raise  a  rilk  cc::.       ~t  usually  takes  over  2  years  from,  the  time 
a  be'f  cc-.'  is  bred  ■until  the  calf  is  raised  and  :^attened  to  ^OC  rounds.  ?he 
raising-  and  fattening  of  yparlin.-s  and  2  year  old  ste'^rs  takes  a.  correspondingly 
lcn.eer  time.     It  is  about  a  year  from  the  t'r.e  a  sc/;  is  br^d  UT.til  the  r.ifr  is 
marketed  at  23n  ro-ands,     j-he  rai-  inr  cf  ^ullets  and  turkeys  t?kes  6  months 
or  Tiore. 

Feed  ^^-^rains  that  v.'ill  be  -l^ir.ted  in  th-  s'rinr-  cf  19^7  will  be  fed  in  • 
the  fall  of  1S^7  and  thrcu~h  most  or  all  of  lj4?.     Clover  and  grass  to  be 
seeded  in  the  sxr:n~  2f  lpH-7  vill  be  fed  ?£  hay  in  the  v/inter  of  l'3'^8-^9  ^^-^ 
later  years. 

The  suggested  ^cal  acr^a^-es  cf  feed  -rsins  for  19'-7»  '■'•''ith  averar-^e 
yields,  v.'culd  jjive  arroduct'.'n  cf  feed  grains  in  15^7  that  v.'oruld  surr.ort  a 
level  of  livestock  troduct"  on  in  15"^?  sliiS-htly  less  than  in  19^'''-,  but  10  to 
12  rercent  above  the  av°ra.->    cf  "^.he  f"'ve  y^-ars  just  befc:^e  the  v;ar.     The  f:-oals 
also  rrcvide  for  the  r.a " n'^'^-p^ce        ade'raate  st-ocks  cf  feed  --rains. 

AcreacTe  cf  feed  C-rains' 


-he  suf-f-ested  acrea--es  cf  feed  rr-'''Tns  (table  l6)  are  lari^-er  than 
desirable  from  the  standior-nt  cf  crnservinfT  the  soil.    I-ut  they  rpflect  the 
ne°d  for  a  larg'e  producticn  tc  r.cct  a  strong  domestic  dem.and.     The  yields 
use'd  in  ^ro jec^'rinf  rrcduction  for  19^7  -^om  the  ^rcal  acr^^ag-es  are  avera£:es 
that  reflect  ncrmel  rrc";:'ng  ccnditicns  as  veil  as  "he  "nfluence  of  imrrcved 
varieties  of  se'-^d,     rh-^  assumed  yields  cf  ccrn,  oats,  and  sorp-hums  a.re  con- 
siderably above  the  vields  of  "crev;ar  .y^ars,  but  are  not  so  hi.c-h  as  in  some  of 
the  v;ar  y^ars, 

Su^'Tly  cf  Feed  Cr.ncentrate  ■ 

Total  rroduction  of  fe'^^d  rra-'.ns  in  19^7 — cn  Lhe  basis  of  surrested 
acreages  and  the  assumea  yielas — would  be  lln  million  tons  cor>-ared  w'th 
125  rdllion  tons    n  19^"',  H-^  million  tons  in  19'+':>  s^-d  99  Tnillion  ':0ns  in 
IG^y-Ui  (table  9)«     ■'^his  rroduction  plus  the  exrected  laesre  carry-ov^r  of  old 
2:rain  next  y^ar  vculd  §ive  a  total  surrly  of  fe-^d  .-rains  for  19^7-14-?  of 
about  I3U  million  ^-rns,  cnly  sl^'.-htly  less  than  the  siirrily  a-ailablp  for 
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19^6-^4-7.     To'-^hls  should  "bo  addod  an  assumed  quantity  of  wheat,  rye,  and 
■byproducts  feeds  that  will  "be  availabl-j  for  feed.     It  is  assumed  that  the 
quantity  of  wheat  to  "be  fed  in  19^7-^+3  will  he  I50  million  hushels  (tahle  I7) , 
which  is  much  less  than  durinc;  the  war, "but  more  than  in  the  years  immediately 
"before  the  war.     It  is  also  asmimed  th?.t  the  quantity  of  "byproducts  available 
for  feed  will  "be  somewhat  l,ss  then  in  19^6-^7  "because  of  less  mlllfeeds,  "but 
more  than  in  19^5-^+6, and  considera'bly  a"bove  the  years  1937-^1  (ta"ble  10). 
It  is  assumed  that  the  supply  of  oilseed  meals  for  19^7-^8  will  "be  larger 
than  in  19^6-^7.     The  total  supply  of  concentrates  assumed  for  19^7-^8  is 
a"bont  157  million  tons  or  a"bout  the  average  of  the  last  two  years. 

Nonf eed  "Uses  of  Feed  Grains 

The  quantity  of  feed  grains  that  will  "b^.  ne^^ded  for  such  nonfeed  uses 
as  seed,  food,  industry, and  exports  (table  I7)  should  be  deducted  from  the 
total  suppl;.'  of  concentrates  to  determine  the  amount  that  would  be  left  for 
feed  and  carryover.     It  is  assumed  that  less  corn  and  oa.ts  will  be  used  for 
nonfeed  purposes  in  19^7-^8  th^n  in  19^6-^4-7,  mainly  because  exports  will 
proba.bly  be  smaller  than  those  expected  in  19^+6-^7-    l/      Ihe  assumed  tonnage 
of  feed  grain  to  bo-  used  for  nonfeed  purposes  in  19^7-^8  is  15  million  tons 
compared  with  an  erqjected  17  million  tons  in  19^6-^^-7.     This  would  leave  about 
lh2  million  tons  of  concentrate  f :-ed  for  feed  and  carryover. 

Carryover  Required 

V/hat  is  a  desirable-  carryover  of  fe^^d  grains?    It  should  bo  _large 
enough  to  cushion  the  effect  of  poor  feed  crops  but  not  so  larg-j  as  to 
cause  farmers  to  exp.-jid  livestock  production  ijinduly.     Ono  way  to  express 
carryover  is  as  r.  percentage  of  total  r^-quirements  of  feed  grains  for  feed 
and  nonfeed  uses.     In  the  ycai-s  of  thj  "ever  normal  grajnaj:'y,"  1937-38  to 
19^1-^2,  carryover  averaged  19-9  million  tons  or  20.5  percent  of  total  feed 
grain  utilization.     During  the  war,  however,  the  carryover  was  low  relative 
to  require-ments  compared  -with  prewr^.r  y-^ars.      In  19'42-43  the  percentage  was 
12.8;  in  igk3-^k,  8.6;  in  19i+l|-l+5,  11. 5;  ^.nd  in  19^+5-^+6,  8.1.  Howev-r, 
large  quantities  of  wheat  were  available  for  feed  during  the  war.  Fortunately 
we  have  not  had  a  poor  crop  season  during  rocent  years.     Carryover  stocks 
were  so  low  in  19^^  and  19^6,  however,  that  for  this  and  other  reasons  the 
fall  pig  crops  of  those  years  were  reduced  sharply  from  the  preceding  year. 
If  enough  old  com  is  ca'rriel  over  to  feed  a  normal  fall  pig  crop,  extreme 
changes  in  breeding  for  fall  pigs, such  as  occurred  in  19^^^  and  19^6  , would 
be  prevented.    A  fall  pig  crop  of  35  million  head  would  require  about  17-5 
million  tons  of  feed  gra.ins.     It  would  seem  that  a  carryover  of  not  less 
than  15  percent  of  total  requirements  of  feed  grains  for  feed  and  nonfeed 
uses  would  be  a  reasonable  figure  to  use  for  a  guide.     For  a  total  feed 
grain  utilization  of  II6  million  tons  a  reasonable  carryover  probabl.y  would 
be  about  17  or  I8  million  tons. 


1/    For  detail  of  nonfeed  uses  see  tables  in  the  Sept.  19^+6  Feed  Situation. 
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Lire^-ock  that  Assimjd  Feed  Supply  Would  Support 

With  a  supply  of  157  million  tone  of  all  concentrst^s^/1^  million 
tons  needed  for  nonfeed  uses,  and  using  l8  BilUicn  tons  for  carryover,  al>out 
12^  million  tons  would  he  available  for  f  .'od.      How  much  livestock  and  live- 
stock products  vill  this  support?      One  wny  to  arrive  at    an  ansvir  is  to 
start  with  present  numhers  :jad  production  md  project  them  into  19^7  and  19^8- 

Cattle  and  Sheep,  Horses  and  Kules 

It  is  expected,  for  instance,  that  milk  cow  numbers  on  January  1, 
19^7  may  be  down  about  as  much  as  ^4-  percent  compared  with  a  year  jarlior, 
and  that  milk  production  in  19^7  ^lay  be  ll8  billion  pounds  compared  with  ?Ji 
expected  119-5  billion  pounds  in  19^6  (tabl:,  IS"),    Let  us  assimie  that  ll8  • 
billion  pounds  will  be  produced  in  1748.     Tn.-^  number  of  cattle  on  feed  on 
January  1,  19^7  is  expected  to  bo  V;>ry  l-^rg-e,  perhaps  4.8  million  head.' 
In  1948  this  number  miiy  not  be  as  large  as  in  19^7  but  still  will  be  large, 
perhaps  h.h  million  head.    The  tot?J.  nimbcr  of  caotle  on  farmo  J.anuary  1, 

1947  is  e;q)ected  to  be  about  80  million  head  :jid  probably  will  be  reduced 
to  around  79  million  head' by  Januai^''  1,  1948.    The  nimiber  of  sheep'  on  farms 
is  expected  to  be  around  42  million  head  Jojiunry  1,  194"',  and  a  million  less 
a  year  later.     It  is  assumed  that  the  downward  trend  in  hors^^'S  and  mtiles 
will  continue,  leaving  only  10  million  head  on  farms  January  1^  1948. 

Poultry 

The  number  of  hens  and  pullets  on  January  1,  1947  is  expected  to 
be  about  435  million  head  compared  with  469  million  a  ye.-rr  earlier.  It  is 
assumed  that  egg  production  on  farms  for  194?  will  be  4.2  billion  iozen 
compared  with  about  4.6  billion  doZ'^n  in  1946.     Tile  1947  figure  of  4.2  billion 
dozen  is  used  for  the  1948  ustin^t-js.      It  is  assumed  that  670  million 
chickens  will  be  raised  in  1947  tind  'JOO  million  in  1948  compared  with  about 
677  million  head  in  1946.     It  is  'ic-cumed  that  broiler  production  will  be 
290  million  head  in  1947  end  275  million  head  in  1948  conrrared  with  about 
250  million  head  in  1946.     Turkey  production  is  expected  to  be  4l  million 
head  in  1947  and  1948  , which  is  the  number  estimated  for  1?46. 

Ho^s 

In  estimating  feed  requirements,  hogs  are  more  impoiaant  than  any 
other  livestock  because  they  consume  more  feed  concentrates.     'The  spring 
pig  crop  of  1946  was  52.3  million  head.    The  December  pig  report  indicates 
that  53  million  head  of.  spring  pigs  may  be  produced  in  1947f  assuming  the 
10-year  average  size  of  litter.    A  spring  pig  crop  of  53  million  head  also 
is  assumed  for  1948.     It  is  assumed  that  the  fall  pig  crops  for  1947  and 

1948  will  be  35  million  head,  which  is  considerably  above  the  30,6  million  . 
head  in  1946.     The  total  pig  crop  for  both  I947  rend  1948  is  thus  assumed  to 
be  87  million  head.    The  weight  of  hogs  marketed  in  1945  and  1946  was  much 
above  average.     The  weight  at  which  hogs  will  be  marketed  for  slau^ter  in 
the  summer  of  I947  may  be  considerably  above  average.    For  1947  it  is  assumed 
that  the  average  weight  of  barrows  and  gilts  will  be  24o  pounds  and  in  1948, 
235  pounds  compared  with  245  in  1946  and  255  pounds  in  1945. 
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Production  Units  and  Feeding  Eate 

In  order  to  cal  :ulatc  the  feed  required  for  the  feeding  years  19k6-h'J 
and  19^7-^8»the  above  assumed  numbers  of  livestocl:  on  January  1    and  live- 
stock production  for  the  calendar  years  I9U7  and  19^+8  were  converted  to 
units  of  livestock  production,  l/    They  add  up  to  ahout  I66  million  units 
for  each  of  the  two  years  compared  with  about  172  million  units  in  19^5-^6 
(table  5)  .     The  qu'^ntity  of  feed  which  it  is  assumed  will  be  used  per  live- 
stock production  unit  for  19k6-k7  and  V)k'J-kQ  is  about  the  average  of  the 
3  years  19^+2-^+3  to  igkk-k^,  but  less  than  that  of  19i+5-i+6,  when  much  of  the 
com  crop  was  poor  in  quality.     Calculated  on  this  basis,  the  total  concen- 
trate feed  required  would  be  about  12^-125  million  tons  in  both  19h6-kj  'and 
19^7-ii-8,  and  the  carryover  of  com,  oats,  and  barley  at  the  end  of  l^hG-h^ 
would  be  nearly  I8  million  tons  and  a  year  latur  about  I7  million  tons .  The 
carryover  of  corn  would  be  about  k^O  million  bushels  October  1,  19^+7  and 
about  h20  million  bushels  a  year  later  (tr.ble  17)  , 

Thus,  the  acreage  gc':ls  for  feed  grains  in  19^7  vith  average  yields 
will  support  a  relatively  high  level  of  livestock  production  in  19^8  and 
ma.intain  adequate  stocks  of  feed  gre.ins.     EvL^n  though  the  tota,l  acreage  of 
feed  grains  is  only  2  percent  above  thu  1937-^1  acreage,  it  will  produce, 
with  normal  yields, 15  percent  more  grain  and  support  about  10  to  12  percent 
more  gr-ain- consuming  livestock.    More  of  the  feed  is  available  now  for  food 
producing  llv'^stock  than  in  I937-VI,  since  there  h-.-s  been  a  30-percent  reduc- 
tion of  horses  and  mul-  s  in  the  same  period.     These  calculations  of  feed 
supplies  and  livestock  production  for  19^7-^8  are  not  forvi^casts  of  what  will 
occur, but  arc  intended  to  show  what  volume  of  livestock  production  they  may 
support . 


1/  See  footnote  6,  table  5-  The  livestock  production  unit  measures  the  i 
production  of  eJ.1  livestock  combined  coming  from  grain  or  other  concentrates  t 
in  terms  of  the  production  of  the ■ '-average  milk  cow. 
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Table  16  .-  Planted  acreage  and  yield  per  acre  cf  food  grains,  United  States, 
1937-19^+6  and  suggsEted  goals  for  19^7 


Grain 

:193'7-^1 

:  19li2 

:  I9U3 

:  19^^^ 

:  I9U5 

:    19^6  : 

Suggested 
goaJ. 
19^7 

:Million 

:  acrep- 

Million  Million  Million 

acres      acres  acres 

Million 
acre  s 

Million 
acres 

^  MilliOB 

acres 

Com 

92.9 

90.6 

96.6 

98.6 

89.7 

90.0 

92.2 

Oats 

39.6 

42.6 

12.8 

45.9 

i;7.o 

BarleT  ; 

1^.3 

19.5 

17.3 

Ik.l 

11.7 

11.6 

13.6 

Sorgh-uins  for  ; 
grain  1/  : 

5.3 

5.9 

/"  _ 

0  .  ; 

9.1 

6.h 

6.8 

7.5 

All  sorghums  : 
except  sirup  : 

l-^.l 

15.8 

17.3 

18.0 

15.8 

li^.6 

16.0 

Bushels 

Yi'^ld  per  planted  acre 
Bushels  Bushels  Bushels  Bushels 

(Assumed) 

Bushels 

Com  : 

26.1 

34- .  0 

31.^ 

32.5 

32.1 

36.5 

32.6 

Oats  ! 

23.5 

31.7 

26^6 

27.0 

33.5 

32.1 

Barley  : 

20.0 

22.0 

18.7 

19.8 

22.8 

22.7 

20. k 

Sorghuras  for  ; 
grain  2/  : 

l'-5 

1^.2 

15.6 

19.0 

15.1 

15.8 

16. h 

1/  Harvested  aoreaf-^. 

2/  Yield  per  har^;-ested'  acre.' 
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